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Bussiness combination of Maersk Drillingand Nable

Below are answers to a number of questions
regarding the share exchange offer

from Noble Corporation plc to

the shareholders of Maersk Drilling

Where can | find more information about the
business combination and the exchange offer?
Al relevant documents regarding the business
combination of Maersk Drilling and Noble are
available at inyastor, maarskdrilling com, Hera

wau will find, among other things, the exemption
document, the offer document, the acceptance
form lincluding 2 geide on how to complete it] as
well as the statutory statement by the Board of
Directors of Maarsk Drilling, which includas the
Board’s recommendation. Wa recommend thatall
sharehalders read all relevantdocuments,

How do | acceptthe offer?

If you wish to accept the exchange offer, you

can do so through your enline bank or by
completing the acceptance form available at
investormaerskdrilling.com and submitting itto
wour ank. Contact your bank f you cannot accept
the exchange affer through your online bank.

Can | withdraw my acceptance once | have
accepted the share exchange offer?

Your arceptance is binding, and in submitting your
acceptance you represant that your shares are free
from any charges or encumbrances, and that they
will be in your safe custody account when yaur

BAaersk Drilling shares are exchanged for bemparary
Maersk Drilling Acceptance Shares, In the svent

of o competing offer, you will be able ta withdraw
your acceptance in accardance with applicakle law.

What are Maersk Drilling Acceptance Shares?
If you accept the exchange offer, your Maarsk Orilling
shares will be exchanged for Acceptance Shares,
Acceptonce Shares will be exchanged for Noblg Shares
in connaction with the settlement of the exchange
offer, Priorto settlemant, you will have an oppertunity
to exchange your Maersk Drilling Acceptance
Shares for Maersk Drilling Cash Acceptance Shares,
which entitla you to receive cash consideration at
settlement, Maersk Drilling Acceptance Shares can
be traded on Nasdaq Copenhagen during the period
from 10 August to 28 September 2022, provided the
offer period is not extended.

Whatare Maersk Drilling

Cash AcceptanceShares?

IF you choose to exchange your Maersk Drilling
Acceptance Shares for cash consideration, all

or & portion of your Maersk Orilling Acceptance
shares will be exchanged for Maersk Drilling
Cash Avceptance Shares. As described in the
affer document, each shareholder’s cash election

* Hube: Beferences made in this broctare fo share in Hable Corseratien ple ot ko “Hoble Shares® see relerence ko
e share eatitlenents to e e gistered and isswed isthe securities system of Euronect Secursies Copersagen,
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is limited to such number of Maersk Drilling
Agceptance Shares that, upon conversion into
Maersk Drilling Cash Acceptance Shares, represent
a value of up to USD 1,000, equal to spproximataly
DEEK 7,000, 1f vour holding of Maersk Orilling shares
exceads this amount, you will only ba able te elect ta
canvert to Maersk Crilling Cash Acceptance Shares
an amount of Maersk Drilling Acceptance Sharas
equivalent to USD 1,000, equal to approximately
DEE F.000. Maarsk Orilling Cash Acceptance Shares
can be traded on Masdag Cepenhagenduring

the paried from 125epternber to 28 September
2022, provided the offer period Is not extended. In
connection with the settlement of the exchange
offar, your Maersk Drilling Cash Acceprance Shares
will be exchangad forthe cash considaration.

Will my new Moble Shares continue to be
listed on Masdag Copenhagen?

MNable Shares in the farm of share entitlements
will ke listed on Nasdag Copenhagen, and itis the
intention to retain the listing for at least two years.
The Moble Sharéd will alio be listad an the New
York Stock Exchange {NYSE],

Will I be required to pay for having my new
Nable Shares held in safe custody?

While the shares are listed on Nasdag Copenhagen,
there will be no chiange compared to your currént
Maersk Drilling shares, If the shares in Kokle
Corporation glc are listed only on MYSE, thare may
be additional costs ferindividual shareholders,

What if | want to trade my

Mohle Shares onNYSE?

If wou want to ba able to trade your Noble Shares
on NYSE, you should reach cut to your banking
adviser and ask to have the Moble Shares converted
ta Moble Corparation ple shares denaminated in
LISDn, Please note that sharas denominated in LSD

%

e

are subject to a fee a5 applicable from time te time:
= please refer to yeur bank's price list = and may
be subject to a fee payable to the conversion agant
and to tha foreign custodian bank,

Will | retain my current sharehalder rights
if | exchange my shares?

Mable Corporation ple is registared under thee laws
of England and Wales, and the shareholder rights
aseociated with the Moble Shares will deviate from
the shareholder rights associated with the Maersk
Drilling shares due to differences betwaen Danish
and English law. A3 the Moble Shares will be listed
on NYSE and admitted to trading and official
listing on Nasdag Copenhagen, shareholders of
Meble Corporation plc may be subject to the laws,
rules and regulations of multiple jurisdictions,
including the laws of the United States, Denmark
and the United Kingdom, and the rules and
regulations of the NYSE and Masdag Copenhagen,

What are the tax consegquences

of the exchange?

Maersk Drilling shareholders who are residents of
Denmark for whose shares are held at 2 permanent
establishment in Denmark) will, an completion of
the exchange affer, Be able to choase individually to
complete the share exchange as a taxable ar a tax-
exampt transaction. More infarmation on this mattar
will be provided at investor.maerskdrilling.com

and wwewe.nohlecarp.eam, Fellowing completian

of the share exchange, more detailed practical
information about the choice batwaen a tasable of
atax-exempt share exchange will be provided on
the websites mentioned.,

What If | do not want to accept

the exchange offer?

If you do not want to accept the exchange offer,
vou need not take any action. However, itis Moble

L

{Lorporation plc's intention to cbtain acceptances
representing more than 90% of the share capital and
wating rights in Maersk Drilling and subsequently
to initiate and complate 3 compulsory purchase of
the remaining minarity shareholders and to delist
Maersk Drilling shares in accordance with the reles
applicable to such transactions inDanmark,

Wil | be able to trade my Maersk Drilling
shares during the offer period and the cash
election period if | do not want to accept
the exchange affer?

Wes. Maersk Drilling shares can be traded on
Minsdag Copenhagen until such time as Maersk
Cerilling is delisted from Masdan Copenhagen in
accordance with the rules applicable In Denmark.

What happens if the condition of at least
B0% acceptance of the offer is not met?
Mokle Corporation ple may, in its sole discretion,
chanse to lower the minimum acceptance
condition to not less than 70%. Alternatively,
Nable Corporation ple maychoose te withdraw the
sxchange offer altogether, which would mean that
the combination of the two companies would not
take place.

What if the UK Competition and Markets
Authority (CMA) does not approve the sale
of the five drilling rigs?

If, cantrary ta expectations, the CMA does nat

approve the parties’proposad remedy (the sale of the
five drilling rigs. the approval process will proceed
ta anew phase, which would delay the decision and
thereby also the timing of the expected com pletion
of the combination, subject te the terms and
conditizns of the business combinationagreement.
Until such time, the ultimate outcorme of the UK
CMA review process and the divestiture of the five
drilling rigs remainsuncertain,
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Important information

This document has been prepared for information
pargoses anly,

Any decision Lo aceept the share exchange affér by Natile
Carperation ple |*the combined company™) must be made
independently af this dacument and only based on thie
infarmation contained in the offer document of 3 August
2022 and the esemption document of & August 2032,
including any amend ments or supplements thereto. The
affer document and the sxemplion dacument have gach
hean preparad and published by the combingd company,
ard shareholders of The Drilling Company of 1972 A75
I"Maersk Drilling™ are enceuraged to read the terms and
canditions far the exchange affer in the offer dacument
The Banish Financial Supervisary Autharity's appraval af the
exemption document shall not be interpreted as a validation
af the exchange effer. Farticipation in the exchange offer
may in certain jurisdictians be restricted by ke,

Addivienal Infarmation and Where to Find It
Incennection with the propesed business combination
transactian, the combined company has filed a registratian
statement on Form 5-3 with the L5, Securities and Eechange
Caommission {the "SECT)that includes [1la proxy statement
af Mabie Corparation [*Mobie®) that alsa constituses a
prospectus for the combined company in connection with
the issuance af its shanes to Noble sharehalders and (2}

an affering prospoctus for the combined company to he
used intannection with the combined company's offer

te exchange shares in Maersk Drilling for shares 1 the
combined company. The combined campany has alsa filed
an offer document with the Canish Financial Supervisory
Autherity (Finansilsynet]. The registraticn statement on
Form 5.4, as amended, was declared effective by the SEC
on April 11,2022, This communication does not contain all
the infarmation that should Be considered congenming the
prapased busingss cambinatian and i nat intandsd ta farm
the basis of any investment decision or any ather decissan in
respect of the proposed busiess combination,

INVESTORS AND STOCKHOLDERS ARE URGED TO CAREFULLY
READ THE PROXY STATEMENT/PROSFECTUS AN THE
OFFERIMNG DOCUMENT RELATING TR THE PROFOSED

BUSIMESS COMBIMATION I THE IR ERTIRETY, AND ANY
OTHER DOCUMENTS FILED BY EACH OF THE COMEINED
COMPANY AND MOELE WITH THE SEC IN COMNMECTION
WITH THE BUSIMEES COMBIMATICN OR INCORPGRATED
EY REFERENCE THEREIN BECALSE THEY WILL CONTAIN
IMPORTANT IMFORMATION S30UT THE COMBINED
COMPANY, MAERSK CRILLMG ANDHCDLE, THE PROPOSED
BLISIMESS COMEIMATION AND RELATED M ATTERS.

Trgesions and shareholders can eorain Tree copies of The
prowy statoment/prospectus and all other documents
filac with the SEC by the combined company and Moble
through the website maintained by the SEC at www.sec,
gow. In additlan, investors and stackholders <an shtain
Fres copies of the proxy statement/araspectus and other
documents related thereta an Maersk Drilling's website
at wwew.macrskdrilling cam ar Noble's website at www.
nablecarp.com, or by written reguest to Hoble at Noble
Corporation, Aln: Richard B Barkes, 13135 Dairy Ashlodd,
Sulte BOO, Sugar Land, Toxas 77474,

Mo Offer or Salicitation

This decument does ot constitute any recammendatian
to accept the cambined business' submitted exchange
effer regarding the securities caved by the affer document.
The dacument does nit constitute nor is it a part of nor
miay it be innerpreted as an ofler ta sell ar issue or an
recammendation to perchase or subscribe securities in
Rzersk Crilling, the combined company of Nebla in any
Jurisdiction of an initation te condisct any investiment
activities in any jurisdiction. Mo affer af securities will

be made excent by means of a prospectus meeting the
requirernents of Section 10 el the Securities Act and
applicable Eurapean o the UK, as aparoariate, regulatians.
Subject ta certain exceptions 1o be approved by the
relevant regilators o certain facts 19 be ascertaingd, the
public effer will not ke made directly or indirectly, inar inte
any jurisdiction where to do sowould constitute a vislation
ol the laws of such jurisdiction, ar by use of the mails

of by any means ar instrumentalivy {inciuding, withaut
limitatsan, facsimile transmission, telephone and the
internet] of interstate or foreign commerce, or any Tacilitg
of a natlonal securities exchange, of any such jurisdiction.

Maersk Drilling shareholders are encouraged tocarefully
consider all information in the offer document and the
exemptian decument, which the cambined company
published an & August 2022, including the risk Tactors
deseribed inthe exemation document, before making
any decision on accepting the cambined company’s
enthange offer, The risk faztors and uncertaintied thatare
deseribed inthe exemation document are the risks That
the management of the combined company at this paint
intime azsesses to be the most significant but are not the
anly Fisk Tacters and wncertainties, There are additional
risk facters and uncertainties, including risks that the
management of the cambined company is not aware of ar
as of now dees no1 consider mataerial, which may he
material in the future and may cause a negative impact
on the shares covered by the exchange offer.

Meither this decument ner any part o copy herea! may
b carried, published, distributed, directly ar indirectly,
in o ta any jurisdiction where to do so would constitute
a violatian of applicable laws or regulations of such
Jurisdictian. Any persan that comes in possession of
this document must camply with all such restrictions.
Ay failere 19 comply with any such festictions

may canstitute a vialatien of the seourities laws and
regulations of ary such jurisdiction.

In amy member state within the European Economic Area,
except for Denmark, that is subject 1o Regulation |EL)
2017/112% (including applicable implementing provisions
“Prospectus Regulation”), this document is only addressed
ro and a salicitation 1o Maersk Drlling sharehalders in
such member state that compling with provisians far
exemption of the cbligation ta publish a prospectus,
including qual irvestars,

Farward-Leoking Statements

This document may cantain forward-lacking statements,
within the meaning of Urited States federal securities
laws, which may apply 1o this transaction, including
benefits of the transaction, the pxpected timing of the
transaction, the products and services rendered by Moble
and Maersk Drilling and the markets that companies
operate In, and Noble's and Maersk Crilling's expected
future financial and operating results, which contains
risks and uncerLainties. These larward-loaking statements
are generally identified by tarminelegy such as “aim,”

“asspes,“continue, " “expact,*“anticipate, " plan,” “sesk,”

“wll, “can, iy, wil " would, "o ould, " should, preject,”
“rarget," "passibly,” or the negatives of these terms ar
warlatiens of them or similar terminabagy. The absence af
‘these words, hawever, does not mean that the statements
are not forward-lacking. Dther ferward-looking
statements may be identified in the context inwhich the
staternent exists. These forward-losking slatements are
mased Upon expectations as of the date the statements
are given, and the actual results can and will often differ
materially fram those expressed or implied by such
fareard-lanking statements. Forward-looking statements
are based ona number af assumptions of which many
are based an further sssumptions, incheding without
timitatign the managemant of the cambined company’s
review af the histerical cacrating results and informaticon
wn memorandums and data From third parties. Althaugh
the cembined cempany believes that the expectations
reflected in thiese ferward-lecking statements arc
reasonable when made, such forward-looking statements
are related with significant known and wnknown risks,
wuncertainties, unfareseen events and ather material
circumatancas that is difficult or impessible 1o Tareses,

ar that are beyend the gantral of Maersk Drilling, Moble
andfor the combined compary. Such risks, uncertaintios,

wnfareseen events and other material circumstances
Fiay mean that the sesilts of Maersk Deilling, Moble ancd)
ar the combined company differ materially from the

results expressed or implied by such forward-looking
SLAternents. Yau should carelully consider the mentioned
fartors and ather risks and uncertainties that affect the
parties' businesses, including those described in Nable's
annual report an Form 10K, quarterly reports on Form
UMD, current reparts an Farm &-K and ather documents
fileed Fram time to time by Noble and Topeo with the SEC,
and thase described in Maersk Drilling's annual repar,
relevant reports and ather dacuments that are published
from time ta time by Maersk Crilling. The combined
company, Nabile and Maersk Dr & wish Lo caution

wau net to place undur rellance an any ferward. lopking
staternznty, which sp=ak only as of the date hereof.

AN Farward-loaking infarmation, cpinions and statemants
That may he incladed i this daument, oaly Speaks 14 the
date of this document and can be changed without notice.
Eucept as requined by law, the combined company, Nable
and Maersk Drilling are net undermaking any abligstion to
update or revise any forward-looking statements whether
as g result of new information, future events or atherwise.



